M IT Arts, Commerce
& Science College

Alandi (D), Pune — 412 103

Department of BBA & BBM (IB)

Academic Year-2017-2018

Date: 23092017

NOTICE

It is hereby informed to all BBA & BBA - IB students that a Seminar is organized on
“Goods & Services Tax” on 26™ Sept, 2017 2t 01:30 pm to 330 pm in class room FRN
102. The session will be conducted by Nilaya Foundation.

All Students are expected to remain present for the same.
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MIT Arts, Commerce & Science College, Alandi
BBA & BBM (IB) Dept.

Seminar on 'Goods and Services Tax'

Date : 26-09-2017
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M ' Arts, Commerce
& Science College
Alandi (D), Pune — 412 105

Department of BBA & BBM (IB)
Academic Year -2017-2018

A Report on “Seminar Programme on Goods & Services Tax”

Date: 29th September, 2017

A Seminar on “Goods & Services Tax” was organsied by BBA nad BBA (IB) Dept. an
26th September, 2017. The objective of the seminar was 1o make necessary aWarcness ameng (he
students related Goods & Service tax, its reality and future, The seminar was conducted by CA Nilaya
Mebta, Nilaya Institute of Pune. This seminar organized under the Programme of “NILAYA
MANTHAN™ by Nilaya Institute of Pune.

The speaker gave information about Goods & Services Tax (GST), a game changing reform for (he

Indian economy by creating the Indian economy as one Nation, ane Tax and one M arket.

Now Goods and Services Tax (GST) is an indirect tax which was introduced in India on | fuly 2617 and was
appiicails throughout Indiz which replaced multiple cascading taxes levied by the central and siale governmenis
such as Entertaipment Tax, Value Added Tax (VAT), Excise duties, Import Duties, Luxury Tax, Ceniral 8ales Tax,

Service Tax and so on.

The speaker informed the students that the GST was introduced as The Constitution Act, 2017. The GST s
govemed by 2 GST Council and its Chairman is the Finance Minister of India. Under GST, goads and services are
raxed an the following rates, 0%, 5%, 12% ,18% and 28%.There is a special rate of (.25% on rough precious and
semi-previous stones and 3% on gold and other rates on top of 28% GST applies on few items like aerated drinks,

3

haxery cars and tobacco products.

Outcome of the e;/;ent: Necessary awareness about GST was created among the students,
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