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MAHARASHTRA ACADEMY OF
ENGINEERING AND EDUCATIONAL RESEARCH, PUNE
(

Trust Regn. No. F-2555)
5. r:lo. 124, Ex-Servicemen Colony Post Office,
Paud Road, Kothrud, Pune - 411 038, India.
Phones : (91-20) 30273400 / 30273459 Fax: (91-20) 25442770

Dated : 27" June, 2014

Gub : Budget estimates for the year 2014-15

A copy of the approved budget for your school / college for the FY 2014-15

is enclosed herewith for your record.

Please_note that mere inclusior& of funds in budget estimates_does not mean
hase of equipments, furniture, books

expenditure sanction. All proposals jor purc
and vehicles should be discussed by the Executive Directors / Principals with the

FExecutive President & Managing Trustee and only on approval by the Executive

President, purchase orders should be placed on the vendors. F unds will be made

available only t0 such proposals wQThich have been approved by the Executive

President.
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MAEER's

MIT Arts, Commerce & science

College, Alandi (D)

Budget 2014-15
( Rs in Lakhs
Particulars Budget Actuals Budget
2013-14 2013-14 2014-15
Recurring Income
Fees
B Com 21.48 24.31 45.78
B Sc 0.00 0.00 6.25
B Sc Computer 179.39 180.90 216.14
BA i 0.00 1.54 10.65
&  BBA ’ 47.75 49.91 113.62
' BBM(B) 0.00 10.00 32.10
BCA 73.92 64.21 121.42
M Sc Computer 67.32 66.04 65.93
MCA Commerce 81.19 60.67 67.17
Admission forms 6.00 7.22 9.00
Other receipts } 7.00 4.38 5.95
Total ‘ 484.05 459.18 694.01
1
Carried over liabilities
Repayment of loans |
Bank of Baroda | 0.00 0.00 0.00
Interest on loans
B Bank of Baroda 0.00 0.00 16.50
Pending bills 3.97 4.00 18.35
i skl
Total carried over liabilities A 3.97 4.00 34.85
! \
Recurring Expenditure |
Salary teaching a2a+t 64 220.00 221.20 280.77|%
_|salary non teaching 55.66 57.41} 66.43(
| Visiting facutty _ 8.00 13.12 25.00|
~{CPF employer contribution '7.00 7.48 7.80
. Advertisement 15.00 24.39 35.00
_|Affiliation fee 4,501 2.34 10.00

S.16 \* %
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(Rsin Lakhs )

L

Particulars Budget Actuals Budget
2013-14 2013-14 2014-15
_|Consumable goods 0.20 0.02 +.00
Electricity charges LT 4.00 5.00
_ |Industrial visits 0.00 0.00 1.00| -
_|{Office expenses 2.50 2.42 4.30
Printing and stationery 5.00 5.93 10.00
{Property tax 0.00 0.00 1.00| .
-|Repairs and maintenance 1.00 1.68 3.00]
_ |Research expenises 0.00 0.00 1.00
.|Seminar and conference 1.00 0.33 7.50
- Staff welfare and training 0.96 0.06 2.00
|Student activities 11.00 9.29 13.00
-|Telephone and internat charges I 0.80 0.20 0.50
aveling expenses e 2.00 1.00 1.20
vehicle maintenance | 2.00 0.00 2.50
Total recurring expenditure . B 339.39 350.87 478.00
Non-recurring Expenditure
Buildings 1,000.00 46.77 50.00
Equipment 5.00 4.43 25.00
Furniture 5.00 0.00 2.50
’ thﬁré”ry GoKs 2.00 1.96 5.00
Vehicle 0.00 0.00 6.00
m[TotaI non-recurring expenditure C 1012.00 53.16 88.50
|
Total Expenditure (Ato q: ) 1,355.36 408.03 \601.35

=



MAEER"S MIT Art Commerce and Science Collega INTERMNAL AUDIT REPORT

TITLE SHEET

INTERNAL AUDIT REPORT
Auditee ; MAEER'S MIT Art Commerce and Science Caollege.
Location : Alandi (D)
Audit period FY 2014-15

Audit Coverage : Asgiven below -
A) Audit of Income & Student Section

Tuition fees & other Miscellaneous Receipts

Other Income, Fees Concession, EBC & SWD Receipts
scholarships and Deposits

Dzily Collection from students =

Student section viz. Admin, Exam, Hall tickets etc,
Review of Internal Control & internal Check System -

ov
YYYYYY

8) Audit of Expenditure

Verification of Cash Expenditure
Verification of Bank Expenditure
Meonthly Bank Reconciliation Statements
Review of bill passing process

YN NN

€} Finance & Accounts

Review of Maintenance of Books of Accounts
Cash verification viz. Petty cash book
Entitlement given te staff, management etc.
Recoveries from staff, third party etc.

Inter Institutional transfer

Liabilities of Wnits to third party

Advances to third party and Employee

C 1

Y VY YYYY

D) Audit of Statutory compliances

Review of TDS Payments & Filing of E-returns
Review of 5T Payments & Filing of E-returns
Review of PF Payments & Filing of E-returns
Review of PT Payments & Filing of E-returns
Review of LBT Payments & Filing of E-returns

YY Y YY

Mundhe Shaha & Co
Chartered Accountants




MAEER'S MIT Art Commerce and Science College INTERMAL ALDIT REPORT

E} Audit of Receiving & Stores

Review of Maintenance of dead stock and consumable register

Review of systems of receipt, issues and storing of materials

Review of process of monitoring stocks (including slow, non-moving and fast mowving)
Review of system of physical verification of Fixed Assets & inventories

YWy

F) Audit of HR

Review of Maintenance & Process of HR record
Review of Leave record

Review of Attendance record

Review B verification of Monthly salary statements

L s . A

Audit Team :

CA. vardhaman Shaha (Partner-in-charge)
CA, Rameshwar Mundhe (Partner-in-charge)
layant Ghogare (Audit-in-charge}

Satish Lamkhane [Audit Assistant)

Shahbaa) Khan {Audit Assistant)

e

Acknowledgement: We are thankful to the Head of Departments, executives and employees of
‘MAEER'S MIT Art Commerce and Science College’ for the courtesy & co-operation extended to
us during the course of the above assignment.

Mundhe Shaha & Co SHq

Chartered Accountants ff "El"? 4)Pap=
%\i&”‘? o
oY)
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SCHEDULE NO. 1

SECURED & UNSECURED LOANS

Balances in Current Bznk Accounts

SR. NO. PARTICULARS AMOUNT AMOUNT
RS. RS.
Secured Loans
1 Bank of Baroda p-oject loan 2,083,746.00
Add : Additions during the year 896,907 00
Less : Repayments during the year 0.00 2,930,653.00
TOTAL RS. 2,930,653.00
SCHEDULE NO. 2
LIABILITIES
SR. NO. PARTICULARS AMOUNT ANOUNT
RS RS
1 Outstanding liability ) 4,939,529.00
2 S Creditors 153,384 00
3 Boys Hostel deposit 26,600.00
4 University Grants
a Avishkar 30,544.00
b Equipments 100,000.00
C Akshada | 26,687.00
d Deeksha . 2,952.00 :
e BCUD 69,452.00 229,635.00
4 Other Liabilities
g Revaluation fees to be refunded 9.514.00
b Exam fees 570,405.00
C TDS 17,088.00
d Eligibility fees 77,663.00
e Revaluation fees 46,681 00
f Advance fees 35,300.00



g Alumini 1,000.00

h Scholarships 70,841 00 328,492 .00
TOTAL RS. 6,237 640.00

SCHEDULE NO. Z
INTER INSTITUTION BAL_ANCE
SR. NO PARTICULARS AMOUNT AMOUNT
RS RS
1 MAEER Pune

Opening balance ( Cr. )
Add : Receipts during the year
Less : Payments during the year

~ Add : Surplus trfd from Income and expenditure A/c

32,304,625 94
58,291,786.00
59,710,749.00

30,885,562.94

11,818,0056.48

TOTAL RS.

42,703,669.42

SCHEDULE NO. 5

INVESTMENTS

SR. NO PARTICULARS

AMOUNT
RS.

1 Bank of India MIT branch
FDR 053045110001263 - 25.07.17 UOP

1,500,000.00

Nes ' TOTAL RS.

1,£00,000.00
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SCHEDULE NO. 7

ADVANCES
, SR. NO PARTICULARS AMOUNT AMOUNT
RS, RS.
A Advances
1 Temporary advances 10.000.00
B [zxcess incme tax paid 32672.00
C Deposits ’
1 MSEB 8,000.00
TOTAL RS. 50,672.00
(™
ks SCHEDULE NO. 8
INCOME QUTSTANDING
SR. NO. PARTICULARS AVOIOUNT
5.
1 Fees college 614,200.00
2 Fees for SWO 50,965.00
3 University grants
a Exam grant Oct - Nov 2014 52,060.00
b Exam grant Mar - Apr 2015 “07,697.00

TOTAL RS ‘ 634,922.00




SCHEDULE NO, §

CASH AND BANK BALANCES

T s T YT W TR o T— e —

SR. NO. PARTICULARS AMOUNT AMOUNT
g SRS Rs_

1 Cash in hand 115,301.00
2 Cash at bank
I Union Bank of India
a Savings 44640201 1000007 1,3G8.57
b Current 446401011022015 3,319,593 46
C Savings 587802010002849 NSS 1,088.00
d Savings 587802010005315 Scholarship 103,066.50
e Savings 446402011183226 university fees 20,882.39
f Savings 587802010010483 SWO 1,028.0C
g Savings 5878020100101351 BCUD 86,832.00
h Savings 587802010011865 Departmental fund 212,546.50
i DD collection 15,000.00
| Bank of Maharashtra
1 Savings 60082343150 838,103.00 4,598,508 .42

TOTAL RS 4,712,809.42

SCHEDULE NC. 10
EXPENDITURE ON OBJECT OF TRUST
SR. NO. PARTICULARS ANOUNT
RS.
. -
1 Salary teaching . _ 25,762,929.00
2 Salary non teaching - o 7,254,076.00 -
3 CPF employer - 1,181,425.00 -
4 Honorarium & vis:iting faculty 262,000.00-
5 Advertisement expenses .2,236,061.00 -
6 Affiliation fees 518.200.00-
7 Bank commission and charges 4.350.10
8 Books and periodiczls 35.114 00 .
9 Consultancy Charges 167,524.00~
f:;:d-t;ﬁf &
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10 Consumable gocds /2800000
11 Canveyance expsnues | L 87 923,007 i
12 CPI" admin charges - 106,263.007"
13 Clectricity Chargos , 921,238.00 <
14 Exam expenses <17,097 00
15 Gathering expensaes £84,100.007
16 Industrial visils 11,905.00~
17 Interest on equipment loan 21,587.00

18 M Pluse event 34,999.00-
19 Office Expenses 323,349.00
20 Placement activitizs , 54,019,007
21 Postage and cour er <15,098.007
22 Printing and stationery ~6)3,818,00~
23 Professional fees - . 222,709.00
24 Repairs and maintenance 105¢,8602.00
25 Seminar & Conference ~"3,660.00
26 Sports and other activities ¢3,865.007
27 Staff training and welfare 70,026.00”
28 Telephone and internet charges ~,24,184.00 -
29 Travelling expenses _.%2026.00~
30 University fees 222,739.00-

TOTAL RS. 41,078,256.10
SCHEDULE NO. 11
INCOME _FROM OTHER SOURCES
SR. NO. PARTICULARS AMOUNT AMOUNT
RS RS

1 Fees College

a B Com 4,651,100.00 5

D B Sc Computer 21,672,900.00 '
C BA 436,200.00

d BBA 6,301,800.00

e BBM 882,100 00

f BCA 7,952,500.00

g M Sc Computer €,469,400 00

h MCA 4,276,300.00

Less : concessions granted

52,542 300 00
137,600 00

52,404 700 00
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AISHE remunaration
Cancellation charges
Factotum chargoes

Fine

Interest

Misc receipls

Sale of admission forms
Sale of scrap

Stationery chagres

TC / LC charges

9,000 00
558,800.00
45,9391.00
28,678.00
85,067.00
625.00
308,492.58
20,000.00
305,940.00

31,200.00

R P a—_ R iy R -

— — —

TOTAL RS 94 299,193.08




